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Monetary Policy Data
Jan-23 Dec-22 Jan-22
Foreign Reserves (TOP million) 911.1 868.9 856.1
Months of Imports (trade estimate) 13.8 13.4 13.9"
Months of Imports (Overseas Exchange Transactions estimate) 15.4 15.0 17.0
Inflation (apc) 9.7 9.2 8.2
Imported (apc) 7.0 7.3 9.7
Domestic (apc) 13.3 11.7 6.2
Activity Indicators
Total Credit Growth (apc) * 5.0 45 -4.2
Total Outstanding Loan (Ann. Tot $ m)l 497.5 493.3 473.9
Household (apc) -0.5 -0.4 -0.7
Business (apc) 12.3 9.4 -8.6
Total Deposits (TOP million) 880.7 874.9 832.1
Total Deposits (apc) 5.8 5.8 17.1
Exchange Settlement Accounts (TOP million) 409.6 402.3 368.8
NRBT Notes on issue (TOP million) 0.0 0.0 0.0
Banks' holding of Govt Securities (TOPmillion) 41.7 41.7 37.6
Broad Money (M2, TOP million) 844.0 851.2 832.8
Overseas Exchange Transactions
Total OET Payments (annual Total, TOP million) 952.1 915.0' 772.0
Total OET Payments (apc) 23.3 16.9' 16.7
Total OET receipts (annual Total, TOP million) 1045.7 1021.1" 975.0
Total OET receipts (apc) 7.3 6.2 4.2
Imports (annual Total, TOP million) 573.9 558.4 504.7"
Imports (apc) 13.7 8.9 18.7"
Exports (annual total, TOP million) 9.3 9.4 13.8
Exports (apc) -32.3 -34.2 12.3
Travel Receipts (annual total, TOP million) 66.7 56.2 21.8
Travel Receipts (apc) 205.9 154.9 -35.2
Remittances (annual total, TOP million) 485.2 476.8" 496.0"
Remittances (apc) 2.2 4.5 23.0'
Financial Markets
Exchange Rate
USD/TOP 0.4298 0.4265 0.4392
AUD/TOP 0.6172 0.6306 0.6068
NZD/TOP 0.6698 0.6701 0.6457
FJID/TOP 0.9198 0.9257 0.9091
Nominal Effective Exchange Rate Index 92.36 93.01 90.70
Real Effective Exchange Rate Index 114.57 116.21 109.21
Interest Rates
Weighted Average Lending Rate (%)1 7.98 7.91 7.84
Housing (%) 8.29 8.13 8.10
Business (%)1 7.40 7.40 7.36
Weighted Average Deposit Rate (%) 1.58 1.59 1.71
12-month term (%) 3.41 3.58 3.66
Savings (%) 2.33 2.33 2.37
Term (%) 2.79 2.89 3.04

Notes: apc = annual percent change
1- This series includes lending by banks and Government Development loans.

r- Data in previous months may have been adjusted to incorporate revisions.
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